January 16, 2007

A.P. U.S. History

Title:  Jackson vs. the BUS; Texas gets into trouble

Politics of the Bank of United States (BUS)

-  To understand how banks are a political issue, let us first answer:

Banks actually pay you money when you have an account... how do banks stay in business?  Are they just stupid? (banks take your money and loan it to other people at a higher rate than they pay you ... banks actually deal in TIME; this is political because banks tend to transfer power from one group to another)

Jackson hates BUS


-  Privately owned – aristocrats can control economy


-  Eastern investors rich; West/South poor – bank forecloses on farms

-  Bank will expire in 1836; Clay/Webster try to renew early in 1832

Why do that?  (Hint:  the title is politics; why is 1832 divisible by 4?)


-  If Jackson signs, he __________. (Alienates south/west)

-  Vetoes, he _______________. (loses east – whoops, Clay didn’t realize that in the Age of the Common Man, the rich are a political minority)

-  Jackson vetoes Bank (he declares it unconstitutional!  Can he do that – practically?  Legally?)

-  Election of 1832 – Jackson vs. Clay


-  Jackson wins easily

-  Bank will die when again?  (1836, but it’s 1832.)  So how do you kill a bank early?

-  Jackson removes gov’t deposits

-  President Nicholas Biddle calls in loans → financial panic (collapse)

-  “Wildcat” banks – unregulated


- People need loans – they print own money


-  Boom/bust/boom/bust

-  Specie Circular – Jackson – Public lands only bought with gold or silver

Election of 1836

New Party – Whigs (lots of candidates – what’s there scheme? (get no one a majority of electoral votes; throw the election into the house) vs. Democrats – Van Buren


-  Van Buren wins

Van Buren’s presidency – miserable failure; not really his fault – politically, he’s seen as Jackson’s bitch; economically he was already ruined because of Jackson and several other bad things (grain failure; international banking crisis; his party’s anti-government involvement policy)

Problems with Texas

Anticipatory Set:  Who was a greater claim to a piece of land, 1) an absentee land owner (person who is never there but legally owns the land) or 2) the person that lives and takes care of the land but does not own it?

This debate raged between American immigrants in Texas (the people who live there) and Mexico (the absentee land owners)

Mexico invites American Immigrants – Mexico had just received its’ independence from Spain – why would they want Americans to come?


-  Control Native Americans


-  Trade/inventions

-  Americans get land grants – Stephen Austin (empresario – a recruiter)

Conflict – You’re a dork, and so you decide to throw a house party to be cool and invite the coolest kids.  What might your plan backfire?

 - Mexico’s rules – 1) Catholicism, 2)No slavery (and of course, you have to be a Mexican citizen) – time and place - why are these a problem here and now?

When the house party starts to get out of control, what do you try to do in vein?  Why doesn’t it work? (Mexico banned American immigration; we came anyway)

- (Mexican gov’t in shambles) Santa Anna comes to power; suspends democracy 

→ Texas Revolution (fight for independence)

-  The Alamo – Six thousand Mexican troops faced off against only two-hundred fortified Texans at an abandoned mission in San Antonio.  Santa Anna's troops killed every Texan soldier.  Why is the Alamo such a famous battle?  What was its' impact on the war between Mexico and Texas?
-  San Jacinto – Sam Houston wins; capture Santa Anna


-  Force him to sign treaty of Valesco – grants Texan independence

Debate:  Was the treaty legitimate?  What arguments can be made for both sides?

Tomorrow – The Lone-Star Republic is its’ own nation, but it consists of former Americans.  Does the United States annex Texas?

